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ie Did you know there will be major changes to the GRI reporting framework on 1

GRI Standards 2021 is effective for sustainability reports published on or after 1 January 2023. GRI had published its
revised GRI Standard 2021 (on 5 October 2021) which requires companies to increase their level of transparency and
further resources into non-financial reporting on 1 January 2023.

Key changes are summarised as follows:

©.. GRi standards 2021 -

Main Changes (Effective 1 January 2023)

Changes to Reporting Approach (Please see Point 3 below)

Major changes within former GRI 201 (now GRI 2) — Requires mandatory disclosures
Revised approach in determining materiality of topics

Embed mandatory human rights-related disclosures for all reporting orgainsations
Increased focus on impact reporting

Introduction of sector-specific standards
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n Modular Structure of GRI Standard 2021
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B Reporting Approach (Effective 1 January 2023)
@ Elimination of “Core” and “Comprehensive” reporting methodology.
@ Introduction of “In accordance with” and “With reference to” reporting methodology.

Approach A: Reporting in accordance with the GRI Standards Approach B: Reporting with reference to the GRI Standards

Requirement 1: Apply the reporting principles
Requirement 2: Report the disclosures in GRI 2: General Disclosures 2021 Requirement 1: Publish a GRI content index
Requirement 3: Determine material topics Requirement 2: Provide a Statement of use
Requirement 4: Report the disclosures in GRI 3: Material Topics 2021 [Name of organization] has reported the information
Requirement 5: Report disclosures from the GRI Topic Standards for each material topic cited in this GRI content index for the period [reporting
Requirement 6: Provide reasons for omission for disclosures and requirements that the organization period start and end dates] with reference to the GRI
cannot comply with Standards.
Requirement 7: Publish a GRI content index Requirement 3: Notify GRI (reportregistration@globalreporting.org.)
Requirement 8: Provide a Statement of use = The legal name of the organization.
[Name of organization] has reported in accordance with the GRI Standards for the = The link to the GRI content index.
period [reporting period start and end dates]. = The link to the report, if publishing a standalone
Requirement 9: Notify GRI (reportregistration@globalreporting.org.) sustainability report.
= The legal name of the organization. = The statement of use.
= The link to the GRI content index. = A contact person in the organization and their contact
= The link to the report, if publishing a standalone sustainability report. details.

The statement of use.
K A contact person in the organization and their contact details. / K /
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Useful References:

Revised GRI Standards 2021 (Please click here)
GRI 2021 FAQ (Please click here)
GRI Sector Standards Please click here)

Please Contact or Find us at:

SAC Capital Private Limited

1 Robinson Road, #21-00 AIA Tower
Singapore 048542

Telephone: (65) 6232 3210

Fax: (65) 6232 3244
www.saccapital.com.sg

This report is confidential and the information in this report shall not be copied or reproduced in part or in whole, and save for the recipient
of this report, shall not be disclosed to any other person without the prior written consent of SAC Capital Private Limited. The distribution of
this report outside the jurisdiction of Singapore is also strictly prohibited.

Please note that whilst the information in this Regulatory Update is correct to the best of our knowledge at the time of writing, it is only
intended as a general guide and should not be taken as professional advice for any particular course of action. Before acting on the contents
of this Regulatory Update, readers are encouraged to seek professional advice. In this regard you may contact us at (65) 6232 3210.

For more information about this publication, please visit:


https://www.saccapital.com.sg/regulatory-updates/
http://www.saccapital.com.sg/
https://www.globalreporting.org/standards/
https://www.globalreporting.org/media/zauil2g3/public-faqs-universal-standards.pdf
https://www.globalreporting.org/standards/sector-program/

