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Flash Note: BlackGold Natural Resources Limited

Date: 1 February 2018

BlackGold’s Chairman and CEO
raised stakes in firm

BlackGold Natural Resources Limited
(“BlackGold”, the “Company” and together with its
subsidiaries, the “Group”) announced in a filing to
the Singapore Exchange (“SGX”) that its Chairman
Intekhab Khan and CEO Philip Rickard have raised
their stakes in the Indonesian-focused coal mining
company.

In an exchange filing on Wednesday, BlackGold
said that its Chairman Interkhab Khan has
increased his shareholdings in the Company by
20,000,000 shares on the 26 January 2018. The
acquisition raised his overall deemed interest in the
Group to 6.14% from 3.99%.

The Company also announced that their CEO
Philip Rickard has increased his shareholdings in
the Group by 27,000,000 shares on the same day.
The acquisition raised his deemed and direct
interest in the Group to 4.4% from 1.5%.

Both share acquisitions were off-market
transactions executed at S$0.168, representing a
71.4% premium to the closing price on the same
date.

About BlackGold

The Group is an Indonesia-focused coal mining company
targeting Indonesia's rapidly growing power plant industry.
Through long term, fixed offtake agreements with its
principal customers, the Group has a customer portfolio
consisting of state-owned and independent power plants
and factories.

The Group, through its local subsidiaries, has the rights to
three coal concessions in Riau, Indonesia.

Currently, the Group, through its subsidiary PT Samantaka
Batubara, has a coal concession for an area of 15,000
hectares, and has over 500 million tonnes of Coal
Resources (Resources and Reserves estimates reported in
compliance with 2012 JORC Code).
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DISCLAIMERS AND DISCLOSURES

This report has been prepared and distributed by SAC Advisors Private Limited (“SAC Advisors”)
which is a holder of a capital markets services licence and an exempt financial adviser in Singapore.
SAC Advisors is a wholly-owned subsidiary of SAC Capital Private Limited (“SAC Capital”) which is
also a capital markets services licensee.

This report has been prepared for the purpose of general circulation. In the preparation of this report,
we have not had regard to the specific investment objectives, financial situation, tax position or unique
needs and constraints of any individual person or any specific group of persons. Any prospective
purchaser should make his own investigation of the securities and all information provided. Advice
should be sought from a financial adviser regarding suitability, taking into account the specific
investment objectives, financial situation or particular needs of the person in receipt of the
recommendation, before a commitment to purchase is entered into.

This report does not constitute or form part of any offer or solicitation of any offer to buy or sell any
securities.

This report is confidential and is meant only for the consumption of targeted persons. The information
in this report shall not be copied or reproduced in part or in whole, and save for the recipient of this
report, shall not be disclosed to any other person without the prior written consent of SAC Advisors.
The distribution of this report outside the jurisdiction of Singapore is also strictly prohibited.

While SAC Advisors has exercised reasonable care to ensure that the facts stated herein are accurate,
SAC Advisors makes no representation as to the accuracy or completeness of such information and
SAC Advisors accepts no liability whatsoever for any loss or damage arising from the use of or reliance
of the information herein.

SAC Advisors, SAC Capital and their associates, directors, and/or employees may have positions in
the securities covered in the report and may also perform or seek to perform other corporate finance
related services for the company whose securities are covered in the report. SAC Advisors and its
related companies may from time to time perform advisory services, or solicit such advisory service
from the entity mentioned in this report (“Other Services”). However, the research professionals
involved in the preparation of this report have not and will not participate in the solicitation of such
business. This report is therefore classified as a non-independent report.

As of the date of this report, SAC Advisors and its associates, including SAC Capital, do not have
proprietary positions with BlackGold Natural Resources Limited, except for:

Party Quantum of position

Nil Nil

As of the date of this report, SAC Advisors and its associates, including SAC Capital, do not have any
business relations with the subject company within the past 12 months, except for:

Company Nature of business relation Date of business relation

BlackGold Natural Resources Continuing Sponsor Ongoing
Limited
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As of the date of this report, none of the analysts who covered the securities in this report have any
proprietary position or material interest in the subject companies covered here in, except for:

Analyst name Quantum of position

Nil Nil

ANALYST CERTIFICATION/REGULATION AC
As noted above, research analyst(s) of SAC Advisors who produced this report hereby certify that

() The views expressed in this report accurately reflect his/her personal views about the subject
corporation(s);

(ii) The report was produced independently by him/her;

(iii) He/she does not on behalf of SAC Advisors or SAC Capital or any other person carry out Other
Services involving any of the subject corporation(s) or securities referred to in this report; and

(iv) He/she has not received and will not receive any compensation directly or indirectly related to the
recommendations or views expressed in this report or to any sales, trading, dealing or corporate finance
advisory services or transaction in respect of the securities in this report. He/she has not and will not
receive any compensation directly or indirectly linked to the performance of the securities of the subject
corporation(s) from the time of the publication of this report either.



